JAEBUTYM WHBECT AJACULY
JAOKJIAL 3A JEMHOCTTA
3a nbpBOTO TpUMecedue Ha 2016 1.

NPErJAEL HA JEHHOCTTA

Onucanne Ha OCHOBHATA JeiiHOCT

~1eduTynm  uusect”AJICHLL (Mlpyxectsoto) e yupeneHo Ha 10 Mapr 2010, PerucrpupaHo e B
Touprosckna pernetsp Ha 19 Mapt 2010 r. TlpaBHaTa My GOpMa € akLMOHEPHO APYKECTBO, Cb3faAEHO NpH
yeaoBusTa M no peaa wa 3OCHL,

KbM MOMEHTa Ha noJaBane Ha 3aABIEHWETO 33 BNHCBAHE B THPTOBCKUA PECHCTLP, KAlMTATLT, 3aNHCaH
Ha Y4YPEAWTENHOTO ChOpanie, € H3LAN0 BHECEH, ChITIACHO MIMCKBAHMATA HA U, 6, an. 2 ot 3JCHL.

Ha 07.01.2011 r. B uenrpasien exenHeBnuk — 8-k Cera, 6p. 5 ¢nrinacHo un. 92a, an. 1 v 2 ot 3MMLK
Oewe mMyOaMKYRAHO CLOGWEHHETO 3a MyONUMUHO NPeandraHe Ha aKIHH OT MbPBOHAYANHOTO 3a0bJIKHTENHO
YBCJIIMHCHHETO Ha KanvTalla Ha APYXeCTBOTO.

IToanuckara 3anoympa Ha 19.01.201] r. — rmupBus padoTeH AeH clel U3THYAHETO HA 7 JIHM OT aTaTa Ha
o0HapoaBaHe Ha cbOOUICHKCTO B JBpIKaBeH BECTHHK M HPUKIOYM HA 14.02.2011 r. Bewuku HoBn 150 000 (cTo v
NEeTASCET XHIALH) aKUMK OT yBEAMYEHMETO HA KalMTANa ca 3aNHCaHit K eMHCHOHHATA WM CTOMHOCT B 06w paimep
oT 150 000 (cTo 1 neTaeceT) XUAAAH JB. € H3UAIO BHECEHA MO HABHpPATE/HATA CMETKA Ha APYKeCTBOTO B , Banka
JHCK” AL

Ha 15.02.2011 r. Getile NpoReaeHO WIBBLHPEAHO OOILC ChOPAHME Ha AKLIMOHEPHUTE, HA KOSTO BbE BPb3KA C
NPHKITIOYHAOTO YBENIMYCHHE HA KaNHTana Oellle MPOMEHeH YCTaBa Ha APYKECTBOTO,

Ha 16.02.2011 r Gewe nogapenc 3assnenne no Komucusta 3a ¢uHAHCOB HAI30p 3a ONOGPEHUE Ha
NPHETHTE OT AKUMOHEPUTA NPOMEHH B YCTABA HA JIPYKECTBOTO.

Ha 16.02.2011 r Gewe noganeno VeeaomieHue 40 KoMHcHaTa 3a pUHAHCOB HALZ0D 33 IPHKTIOYBAKE HA
NOANMCKATA M PE3YITATET OT NyDAUYHOTO Npeanarane nNpy MbPBOHAYAIHOTO YBEJIHUYSHHE HA KAUTANA,

Ha 30.03.2011 r. & TbproBekusa perdcTsp Gellie BIUCAHO YRENHYEHHETO Ha KANMNWTAla Ha APYKECTBOTO
ot 500 000 na 650 000 nesa.

Ha 01.04.2011 r. Gewe nopaneno sassnenne Ao ,[llewmtpanen menozurap” AJl 3a perucrpauns Ha
noeonznanennTe 150 000 Bposd aKLiyu 0T YBEIHUEHHETO Ha KAMKTAIa Ha APYKECTROTO.

Ha 04.04.2011 r. ce npoBesie n3sbHPEAHO 00O cbOpaHNe HA aKLHOHEPHTE, Ha KOETO OAXa W3BbPIICHH
NpoOMeHH B cheTara Ha Cnpera Ha aupektopute. Ot CJI Gaxa ocgoBonenn Jumutsp Teopriee Ieoprued v
Hukonai Uexor Ileues w ma TaxHo maAcTo Oaxa u3bpavy Emwvcaseta Branosa AceHoa # Pycanun CTanues
JluHep.

Ha 13.04.2011 r. Thbpropekys perucTLp BNACA HOBOW3GPAHUTE YneHOoBe Ha ChEETA HA NHPEKTOPHUTE.

Ha 20.04.2011 r. ¢ Pewenne N 275 — I'11, Komuenara 3a dwancos nagsop enuca ,Jle6urym musect”
AJICHL kato mybanuHO APYKECTBO B PETHCTBPA Ha MyBNIMHHTE APYXKECTBA M APYTH EMWTEHTH Ha UEHHM
KHUAKE.

Ha 29.04.2011 r. Gewe nojaneHo 3aseneHMe 10 ,Bwnrapcka douaoea Gopeca — Coua” Al 3a
JOTTYCKaHE AC ThPrOBMA HA akUMHTe Ha ,,JleduTym unsecT” AJICHLL

Ha 04.05.2011 r. Cesera na aupextopure Ha ,bwiarapcka doxgosa Gopca — Codma” Al na cpoe
3acefaHue perdCTPUpPa ¥ N0NYyCHa 10 TbproBHA akunute Ha ,JeburyM mHeect’ AJICULY ua 6opcos cerment
,»[1a3ap Ha ApY)KECTBa CbC CreLHaNHa HHBECTHUMOHHA Hel” .

Ha 12.05.2011 r. Oaxa W3npaTeHW NOKaHa M Marepualn 2a cBuksave Ha QOwe cwubpande na
akunonepnre Ha , Jebutym nueect” AJCHL no KDH. Tlokanata 3a OCA bewe nybaikysana 8 Tbprosckus
PErUCTBP.

Ha 15.06.2011 r, 6ewe nposenchHe Penosne 0010 cxOpanye Ha akUunoHepuTe. [10-BXHWTE pellieHns Ha
aKuMoHepHTe 0Osxa; npuemaHe Ha [oaumnus ¢uuancos oruer za 2010 r. w Joxnaza 3a nedHOCTTa Ha
ApyxecTBoTO npe3 2010 r., HazHavaBaHe Ha QJUTEH KOMUTET.

C ofapena Ha 23.12.2011r. B THProBcky perucTbp MOKAHA 33 CBUKBAHE HA W3BBHPEHO 001 chOpanue
Ha axkuuonepute Ha 06.02.2012r., ¢ npoeeneHo n3pbHpeado O6wo chOpaHHe Ha akuvMoHepuTe Ha ,,JleGHTYM
Hugect” ALCHLI,

Ha c¢h0panneTo e B3eT0 pelleHHe 3a 3aMaHa H3OPaHHd ONWTOP 3a H3BBPLUBAHES HA HE3aBYCHM (HHAHCOB
OOMT HA FOAMIHHUA (uHAHCOB oT4eT Ha ,Jledutym HMusect” AJICHL] 3a 2011r. kare no npeanokenue Ha
ONUTHEA KOMMTET, aKUHOHepHTe W3bpaxa AWMOMUPAH excnepT-cuetosoauresn Hauuen Kdnuanos Bapyres, ¢
AumioM Ne 549, 3a u3pbpIUBAHE Ha HE3aBHCMM (PMHAHCOR OMMT HA TODHIIHHA QHHAHCOB OTYeT HA ,,J eOuTym
Hupect” AIJCHLL 3a 2011r.



D AEBUTYM UHBECT

JEBUTYM MHBECT AICHI
JIOKJIAZ 3A JTEAHOCTTA
3a mepBOTO TpUMeceune na 2016 1.

C ofBsapena na 11.04.2012r. 8 ThproBekH perncTep NOKaHA 33 CBUKBAHE HA M3RLHPeAHo obmo chbpaHne
Ha akuuonepuTe Ha 21.05.2012r., e nposeseno n3gbHpeano OCWe cwlpanne pa akuuonepute na ,JleGurym
Husect” AJICHLI

Ha cnopanueTo ¢ npuer [oknaa Ha cbhBeTa Ha AMPEKTOPHTE 3a AeHHOCTTA HA OPYXECTBOTO, NPHET €
Jloknaza HA OAMTHMA KOMMTET, B3ETO ¢ PCLICHHE 32 PA3Npe/le/siHe Ha (HHAHCOBMS PE3YNTAT Ha APYKECTBOTO,
npuer e OAMTOPCKMA AOKNAA 33 UIBLPLUEHMS TONMIIEH OJMT, MpHET € JomMuHMA (HHAHCOB OTYYCT 34
mamunanara 2011r.. Ha cebpanuero e B3eTO pellieHHe 3a NPOMAHA B ¢hLcTaa Ha ChBeTa HA ANMPEKTOPHTE Ha
Opyxectsoro, kato OCA ocsofoxaasa Enncaseta Bnanosa Acenosa i Ha3Hauaka Ha HefiHo MacTo Bnanumup
lNeoprues Kornapckn.

Ha ocHoBanue ckmouen aorosop mexay «deénutyM vuBecT» ANCHL u ITepra uHBecTHIMONNA Oanka
AJl npe3 mecery Hoemppu 201 11, apyeCcTBOTO 3aKyYIH NopTdeiin ¢ obia 0anancoBa ekcnoiuuma 72 Xal. Nega,
NpeACTABNABALIM B3EMAHUA OT QH3AHECKH JHLA.

Ha ocHoBakme ckmiovued noroeop Mexay «/dedntym uusect» AJCHL n [bpba MHBECTHUHOHHA OaHKa
AJl npe3 meceur Mapt 2012r. apyskecteoto 3akynn noprdedin ¢ obia GanaHcopa €kCnosuuus 86 Xun. nesa,
NpeNCTaRNABAILA B3CMAHUA 0T GU3MIEcKH NHLA.

Ha ocHOBaHHE CKIIOYEH AOMOBOP MEKIY ,,Ac0uTyM uueecT” AJICHL] 1 . J1bpBa HHBecTHLHMOHHA OaHKka”
AJl npes mecen KOun 2012r., apysxecTBoTO 3axynn noptdeiin ¢ odwa Ganancosa croinocT 91 xun. nesa. Tozm
noprdeiin npeacragnsea 19 6p. BleManHa Ha QUIMYECKH JHLIA.

Ha ocroBaHMe CriroueH 10TOBOP Mexay ,,Jeburym unsect” AJICHULY u , JTvpBa unpecTHuMoHHA GaHKa”
AJl npes mecen Jlekemepu 2012r., apysxecTBOTO 3aKynn nopTheiin ¢ obwa banancosa crofinocr 169 224.14 xun.
neea. Tozu moprdeiin npencraenspa 21 Op. pzemanus Ha PUIMUECKA JIMLA.

Ha ocHOBaHME CKAlOUEH NOTOBOp MEKIY ,,JdebuTyM vuBecT” AJICHILL M, J11pea nHBecTHIMONNA DaHKa™
AJl npes mecen Jdexemepn 2013, ApyskecTBOTO 3aKynu noprdeiin ¢ oba Ganancosa crojigoct 872 892.93 xun.
neea. Tozu noptieiin npeacraenspa 98 Op. B3eMaHUA Ha QUIMYECKH JTMLA,

Ha ccHoBaHMeE CKIKOYEH ZOTOBOP Mexkay ,,Jlebutym unsecr” AJICHLL v Jispea nHBecTHLOHHA GaHKa”
AJl npes mecew deppyapr 2014r., ApyxecTROTO 3aKkyni noprdeiin ¢ obia GanaHcopa cTofinocT 573 124,75 nepa
nesa. Tosu nopTdeitn npencrasnasa 104 &p. B3eMaHus Ha QU3MMECKM NHLEA. .

Ha 23.06.2014 r. ce nposeae pepoeHo Ofmo cvdpanue Ha axunonepute , Hedutym Hupeer” AJICHLL
Ha cu6panneTo & B3€TO pellieHie 3a NpoMAHa B cheTaa Ha CbBeTa Ha gupexTopure Ha HpyxecTsoTo, kato OCA
oceoBoxaasa Pycanny Cranues JIuHeB W Ha3zHauaga Ha Heroso MAcTo Toxn Emunoe Koctee.

Ha 13.05.2014r. 1 04.11.2014r., , TeGutym Hupecr” AJJCHL] pazpanu ¢ oSpaTHO AeHCTBHE CKNIOUERN €
"Tibpea nuBecTHMOHHA Ganka”All foroeopu 3a MPexBBPAAHE HA B3eMaHKA /LeCHNM/, NpejIcTaBIABAIIN B3EMAH N
kbM 134 Opos pusnuecky nHua, ¢ obwa Sanancosa croitnoct 8042 057,87 ne.

Ha 22.03.2016r., ,Jdetutrym Wmmect” AJICHLL passanu ¢ ofpaTHo neficTsHe cimmouenn ¢ "[Inpra
MHBECTHLOHHA GaHka" AJl NOTOROPH 32 MPEXBLPISHE HA BieMaHua /LlecHl/, MpeacTapsBalll BIeMaHHa KbM 66
Opos duznkeckn mrna, ¢ o0wa Ganancosa cToliHocT 664 632,21 a8,

QcHoBHaTa AeHHOCT Ha JIPYXecTBOTO BKMIOUBA MHBCCTHPAHE HA DApPUUHUTE CPEeAcTBA, HAOpaHW 4pes
W3lABAHE HA LIEHHW KHWXA, BbB B3eMaHMA (CeKIOPMTHM3ALMA Ha B3eMaHMsl), NOKYNKO-Npoiaxda Ha B3eMaHus,
KAKTO M W3BbPLIBAHE Ha JAPYrH THPrOBCKY OEHHOCT, NPAKO CBbP3aHM ¢ TOKYNKC-TIpofaxba W/unu
CEKIOPUTH3ALNA Ha B3eMaHMs.

Pe3yaTaTh 3a TEKYLIMA NepHO] H padsicHeAns Ha MeXIuHHUS GHHAHCOB 0TYET

[puxomute B pasMep Ha 54 xnn. nema, dopmupasn B OTueTa 3a BceoOXBAaTHUA N0XO04 3a IMHPBOTO
TpuMecedne Ha 2016 roaMHa [OPENCTABAABAT HAUMCAEHM 7 XMILIB. IHMXBH NO OTKPHTH IENO3HTH W 47
XWILJIB.JIPHXOAN OT BAuMCIeHH JMXBM N0 npuzo0uTH B3emaHHA. Paixomute B pasmep wa 29 xun. nema ca 3a
Bh3HarpakienHs Ha o0CNyKBallioTO IPYXKecTBO, Takcy KkusM Komucus 3a Puuancos Hanzop, LlenTpaned
Jenosutap B pasMep Ha 17XWIJB, HAYMCNENH BBL3IHAPHKACHUS KbM 4neHOBeTe Ha (CbBETAa HAa NUPEKTOPUTE B
pazMep Ha 4 XWILJIB. # HAYHCIIEHH JIMXBU [10 JONOBOPY 3a UecHs § XWLAB.. OMHAHCOBUAT PE3YNTAT 3a NepHoaa €
neuanda B pazMep Ha 25 xua.nesa.

Kem 31 mapt 2016 roaunHa, HajiaHCOBOTO YMCIO BL3AM3a Ha 1186 xun. nema. CobcTReHnn xanutan €
dopmupan oT 650 xHN.neRa 3aMMcad 0 BHECEH KamMTal, MPeMHEH peleps 2 Xnf, nera, (pona Pesepren B pazmep
Ha 1 xux. AB., HepaanpazeneHa nedanba B paMep Ha 48 xun. ne. u Tekyma nevanba 25 xun. ns. TlacHpure ce



Al AEBUTYM MHBE

JAEBUTYM HHBECT AICHIL
JOKNAJ 3A AEHHOCTTA
3a nupBOTO TpUMeceune va 2016 r.

ChCTOAT OT 3albDKEHUS 10 AOTOBOPM 34 HECHs B pazMep Ha 456 NMN. JeBa W TEKYLIM 330bJDKEHHA KbM
AOCTABUMLM 1 NepcoHan 4 xun. 1B, AxTHBATE Ha JIpyKeCcTBOTO €A CLCTABEHH OT MMapPHYHKM CPEACTEA
10 Pa3NNaiATeIH1 1 ACFO3UTHH CMETKH B pazMep Ha 686 Xun. newa, B3eMAHNA N0 JOTOBOPH 33 KPEAMT B pazMep

Ha 557463 xu. fesa M BISMAHNA 10 JIHXBH 110 OAaHKOBHM ASNO3NTH B pasMep Ha 37 Xun.

OT4eThT 33 MAPHYHUA IOTOK € ChCTABEH 10 MPEKUA MeTOA. [10CThIUIEHHATA B HErO ca hopMHpany ot 23
XMAJIeBA NOraweH|a o 3akyneny xpeanTH. Inawanniara ce cecrost or 19 Xl neea - KbM A0CTARUMLM, 3 XL

JIEBA — IUTaUIaHHA CBBP3aHU ¢ Bb3IHAIPAXACHMA H 35 xun. neea o AOTOBOPH 3a LECHA.

C'rpymypa HA OCHOBHHSA KanHrTaJu

AknuHonep Bpoii akuin %o
WM Hapexna AJ] 58 500 9,00%
Cxk¥ Unxnnepunr QO 500 000 76,90%
[TpusaT Type 2000 00N 30 500 4,70%
Eutpa Homep Exno EOOJ 30 500 4,70%
Antyen EOQC]] 30 500 4,70%

650 000 100%

HuBecTuunn

Jpy:KeCTROTO He & MIBLPLUBANC HHBECTHIMA Npe3 NLPBOTO TpUMeceune Ha 2016 T,

BeposaTHo 6baeIno pazBuTHE HA NPEATIPHATHETO
[Ipes nbpeOTO TpHMeceuwe Ra 2016 T., IpYXECTBOTO HE € 3aKYNMHIO HOBH B3IEMAHWS,

Ha

22.03.2016r., ., JJedutym Husect” AJCHLL pazpanu ¢ o6paTHO aeficTBHE CKIOYeHH ¢ "[TupBa MHBECTHIHOHHA
Ganka"AJl DOroeopr 3a nNpexpbpisHe Ha piemaHma /Llecuw/, npencTaBisBaLKM B3eMaHWS KbM 66 Opos
duzyecky nuua, ¢ oba Ganancosa crofitoct 664 632,21 ne.. OcHoBHHTA 3agada, KOATO JPYRECTEOTO CU
NOCTABY € /13 Ce YReNHYM NOPTHEHNBT OT 3aKyEHN BIEMAHUA IO CKIKOUYEHH JIOrOBOPH 3a KpeanT. OcHOBHATA
LUeJ) NpH NOKYIIKaTa Ha TC3HM B3EMaHHA € aa ObaatT c pa3snHYEH XapaKkTep, ¢ Ornel HaMangdBaHe Ha HECHUCTCMHNSA
puck. CTpeMenhT € Ja C& MHHUMM3HPA PHCKDT OT HEMUIALIAHETO HA Te3W 3aIb/DKEHHA ¢ OTNed APYKECTBOTO
Ja peannsupa nevwanda 1 1a HapacTHE [Ma3apHATa UeHa Ha aKLUMUTE W YBETHYABAHE PA3MEPa HA AHBUIEHTHTE,

HW3TLIAWAHN HA aKLIHOREPUTE, TPH 3aNa3BaHe W YBEIIHYABAHE Ha CTOIHOCTTaH a COGCTBEHMA KanuTall,

OCHOBHHTE HHBECTHLIMOHRY Lenu Ha ,,Jle6utyM unsect” ACHL ca:

- OCUCYPABaHE Ha CTalWIHO HapacTBall TeKyLl AOXOI 33 akUMoHepuTe NoA opMaTa Ha naphden

OJHUBHICHT YNE€2 HHBETCHPAHE NTPEAHMHO B KAYECTEBEHM M ADXOA0HOCHH B3€MaHNA;

- OCUIypaBaHe¢ Ha MaKCHMANHA BBIPHUIACMOCT Ha KanuTajla Ha AakKUMOHepHTE MNpH ONTHMANHO

CHOTHOLEHNE Ha PUCK H JOXOJAHOCT HA HHBECTHUHHTE,

- MaKCHMH3UPaHe CTOWHOCTTAa Ha HHBECTHLHHTE Ha dKUMOHEPHTE 4JIe3 HENPEeKBCHATO AKTHBHO

YNPaBJIEHHE HA AKTHBHUTE HA APY/KECTROTO W NpHAoOHBaHe/MponaxkGa Ha BIEMaHH,;

CTpaTel"M}lTa 3a NNOCTHTAHE HA WHBECTHLMOHHWTE LRTH 11e Obae KOHLEHTpHPaHa BLPXY:

- pealTH3MpaHe Ha TEKYWH AOXOAH OT B3eMaHMA 1104 GOpMATA HA IMXEH W MOTALIEHYUs 110 TNABHHLATA,

- HapacTBane CTOHHOCTTA HAa HHBECTHLIMKUTE BHB B3CMaAHHA, [TPUTEKABAHH OT APYXECTBOTO.

CTpaTeFHHTa 3a Obaello npnnoﬁnBaHe Ha B3eMdHWA e ciaeaBa OCHOBHHTE HACOKHM NO OTHOILEHWE

AOCETAHNIHOTO PAIBUTHE Ha APYKECTBOTO, ¢ OLNEN 3aLUHUTE MHTECPECUTE HA AKLIHOHEPHTE MY,

HeitcTBHA B 00A2CTTa HA HAYYHOM3CNELOBATENCKATS U Pa3BoiiNaTa AefiHOCT

ApyxecTBOTO HE € MBBLPIIBANO HAYYHOUCNENOBATENCKa M pa3BoiKa NefHOCT IPe3 MbpPBOTO TPUMECEYHE HA

2016

Hudopmaunsa no 4. 1872 1 un. 247 o1 Tuprosexmst 3aK0K



allD AEBUTYM MHBE

AEBUTYM UHBECT ANCHI]
NOKJAJ 3A JEMHOCTTA
3a mbpBOTO TpUMeceure Ha 2016 T

JIpyxecTBOTO HE € NPUAOOHBAND MM NIPEXBLPJAATO COOCTBECHH AKLMH OT YYpeIABaAHETO MY 10 MOMEHTa Ha
M3TOTBSHETO Ha A0KNaza.

[lonyyeHuTe BbIHATPAKICHHA 32 ThPBOTO TpuMeceyHe Ha 2016 r. oT unexobeTe Ha CbBETa Ha AMPEKTOPHTE
BB3NM3AT Ha 3 X. JeBa.

UneHosere Ha CLBETa HAa JAMPEKTOPHTE HE ¢a NPUAOOHBANM, NPEXBBMIAIN H HE MPHTEXABAT aKUMM MM
ofnarauny Ha Jpy#ecTBOTO.

Hama creunannm ycinoBua 3a nphaoGUBaHe Ha akUWW M oOnwranm Ha JIpyxecTBOTO 3a YNSHOBETE Ha
YnpaBUTENHHA CBBET.

UnenoseTe Ha ChBeTa HA LHPEKTOPHTE ¥MAT CNEAHUTE YUACTHA B APYTH APYHECTBA.
- KaTO HEOrPaAHMYEHO OTrOBOPHH ChAPYKHHLIM — HE Y4acTBaT

- Karo NpIDKaTeIH Ha noseve OT 25% 0T kanuwTana Ha Jpyru Apyxecrsa: bopucnas Kupuinos Hukonee
npuTexasa 50% or kanurana Ha [ nobyc Mu”00]]

- KATO 4IEGHOBE Ha YMIPABMUTENHH OPraHd W KaTo YNPAaBUTCAW WIM MPOKYPHCTH Ha [IPYTH OPYMKECTBA WNH
KOONEpaLnH:

Bopucnac Kupunos Hukner y4acTa B yNIpaBICHHETO Ha CIEIHHTE APYKECTBA:
LHueecTHUHOHKHO apywecTro Hapexxaa” AJl — M3mbIHHTEIEH AMPEKTOD;
,Burowa serubpc OO0l — ynpasuten

[nodye M”00 — ynpaguTen;

WL o0yce Jluren Koncyat’EOC/] — ynpasurten

»Banop nponsptic”AJJCHI — m3nnanKTENnen AMPEKTOP

Bnammmup I'eoprues Kotnapckn ydacTea B ynpaenenueTo na ,,Banop npomepruc”’AJCHL] kaTo 4neH Ha ChBETa
na prpexropure H "AMC UMOTH" EOO/1, kato ynpaeuTen;

Hsma cxmouenn 1oroBopH 0T yneHoBeTe Ha ChbBETa HA JUPEKTOPHTE WM CBLP3aHH C TAX JIMLA, KOUTO ce
OTKNOHABAT OT nasapﬁme YCIOBUA WINA H3ITHW3AT N3BLH obHuaiinata My ,HGFIHOCT.

N pyra onopecrasana kigopmanns
JIpy®ecToTo HSMa CISNKH, BOACHN H3BLHOAIAHCORO.

JpyXecTBOTO HAMA BUCALIM ChASOHY, aIMHHHACTPATHBEHN HIIH apOHTPaXKHH MPOHIBOACTRA.
HﬁMa BaX@<HU C'bGHT}dH HACTBLIWIN Cled JaTaTa, KbM KOATO € CLCTABCH TONHUIIHUA (bl/lHaHCOB OTUYeT.
Paznmuny Tpynu pUCKOBE MOTaT 73 BAMAAT €AHOBPeMeHHO Ha AefinoctTa Ha ,Jlebutym mapect” AJICHI, kato

HAKOM OT TAX MOraT ga 0bAaT OIpaHHYaBaHN, @ APYTH Cd H3BbH KOHTPO/a HA NPy KeCTBOTO.
1. Puckoge, cnenngHynm 3a ApyKeCcTBOTO



4D pEBUT

AEBHTYM UHBECT AJICHL,
JOKJAA 3A AEAHOCTTA
3a mepeOTO TpUMecedue Ha 2016 r,

- Puckoee eBLp3any ¢ KpaTkaTa HCTOPHSL HA APYHeCTBOTO ~ JpyxecTBOTO € yupeneHo npes M. mapTt 2010 r.
Npes 2011 r., 2012 r. » 2013r. n 2014r. apyXecTBOTO € 3AKYMUIO BIEMAHMA, KATO OCHOBHATA LeN APH N300PDLT
MM € Na ce JHMUTUDPA BEPOATHOCTTA OT HACTLIBAHE HA ChOMTHA, MPH KOMTO EAHOBPEMEHHO TONsM Opot
BieMaHUg HAMa Aa ObAar ofcnyxBaHW UNA o0CNYKBAHETO MM MOxke Ia Obae 3a0aBeHO, KakTO U 3a
HaMansaBaHe Ha PHCKa OT NpeacpoqHO NoracsaBaHe HA KPLAMTHTE

- Hanmyckane Ha KI0OYOBH CYKHTEIH — 33 H3OATBAHETO HA TO3M PHCK APYKECTBOTO WMa OrpaHHueH Gpoil
[EPCOHAN, @ OCHOBHATA YACT OT ONEepaTHBHATA ASHHOCT C& Bb30Ara Ha BbHILHH KOHTPATEHTH, ¢ KOSTO TO3H PHCK €
A0 roNAMa CTCNEH U3QJIMPaH.

2. O6un {cHCTEMHU) PHCKOBE

- PrckoBe, cBLp3aHH L CTOMAHCKATA KOHIOHKTYPa - TEKYIUIATA HKOHOMMUECKA CHTYAUMS B Bnarapus u
CBETA BOMM 10 HAMAABAHE Ha [MOKYNATENHATA CIOCODHOCT HAa HACENEHMETO M A0 CBABAHE HA TbPCEHETO Ha
KpeluTH, HaManeHoTo nosnssane Ha KpeIMTH W CHOTBETHO [10-MANKUTE €KCTIO3MUMH MOKE 14 NOBEAS JIO Mo-
HHMCKM HHBa Ma neuanda 3a JpyXecTBOTO, TbH KaTo 0GCMBT HA CEKIOPUTHIHPAHMTE BIEMAHHUA € NO-HUChK
OTKONKOTO MPH YCKOPEH HKOHOMWYECKH PACTEX. 3a M30ATBAHE HA TO3M PHCK, CLBETHT Ha JMPEXTOPHTE e Ce
OOBpHE M KbM JpYrH HHCTHTY UMM, NPEAOCTABALIM IPYTH KPEANTH W Lie NPHAOGHEA BIEMARNS OT TAX,

- HebnaronpusiTHH TpOMEHH B 3aKOHOJATEICTBOTO - TEHACHUMATA HA XapMOHH3MpaMe Ha MECTHOTO
3aKOHOLATENICTBO ¢ eBpOneiickaTa perynaTMBHAa PAMKa B HACTTA 38 APYIKECTBATA ChC CMelManya MHBECTHIIMOHHA
L€, BOAH A0 MHCHUE, Ye 6ﬂaF0le{ﬂTHHHT PErynaTHBEH MOOET HA TO3H BAA KOMIIAHKMA HIE Ce 3aMain U B 6’bﬂf:l.l_le
H PHCKLT OT HeﬁﬂaFOﬂpHﬂTHH NMpOMEHH B 3aKOHOBATCICTBOTO LIS Obae MHHHMHU3HUPAH B I'OJIAMA CTEEH.

- Kouxypennuua Ha nasapa - Ilpe3 nocneinute roavHn, B CEKTOpA 32 THProBHs M ChOMpane Ha BiemMaHus
HABNA30XA 3HAYMTENEH OpOH HOBW YY4aCTHHUM, B T. Y. W MHOTO YYX/IECTPAHHH KOMMAHUH. YEENHUABAHETO HAa
KOHKYPEHUMATA B TO3H ACTIEKT MOXKE 1a NOBEKE B CPEAHOCPOYEH IIAaH 10 HEBB3IMOXHOCT 33 APYKECTBOTO Ia
yCnee na peaiidpa NpeaBapHTeNHO 0YaKBaHaTa I0X0IHOCT OT HHBECTULHUTE CH

- Bp3ankBane Ha npobaemMi ¢ JHKBHAHOCTTA — rOJAMA HacT OT akTueute Ha JPYKECTBOTO CA BAOKEHH B
JWKBHIOHN MHCTPYMEHTH (TApHYHM CPEACTBA 10 CMeTKa npu bankaTa Jleniozurap # GE3CPOYHM UIH Che CPOK 10
TpH Meceua OaHKOBH BIOTOBE) ¢ OTNE/ Ha TOBA 3a OIrpaHHYaBaHe Ha TO3H PHCK

- Kpeauren puck - [1oTeBLHaNBOTO MOBWIMABAHE HAa KPEAUTHWA pPeNTHHI HA CTpaHaTa B Obiclie 6H Umano
GraronpUATHO BIMAHKE BhPXY AefiHocTTa Ha Jpy»KecTBOTO W HO-TOMHO BBPXY YCIOBHATA Ha HETOBOTO BBHLIHO
(mnancupane. OT Opyra CTpaHa, eHO eBEHTYAIHO [IOHHKCHHE Ha KPEAUTHUS PeliTHHT Ha Buarapus 6u okazano
OTpHUATENHO BIMAHME BBLPXY leHaTa Ha QuHadcupaHeTe Ha JpYKeCTBOTO, OCBEH KO HETOBWTE 3a&MHH
CropazyMEHHA He ¢a ¢ PUKCUPAHH TUXBH.

- Baayven puck - Cwrnacno aeHCTRANOTO KM HACTOALLMA MOMEHT 3AKOHOAATENCTBO B Bharapus, ObarapckusTt
fieB € QUKCHpal KuM eBpoTo B chotHOmeHHe EUR | = BGN 1.95583, a Brnrapckara HapoaHa Banka e anbkHa
43 DOALDPXE HHBO Ha OBATApPCKMTE JeBoBE B ofpallleHHe, PaBHO Ha BAJAyTHMTE pe3epBR Ha Oadkara. Tasu
BANYTHA NOJMTHKA HAManfABa 3HAYMTENHO PHCKA OT CPMBOBE B CTOMHOCTTA Ha ObArapckusd nes. DUHKCUPAHMT
KypPC Ha JIeBa KbM €BPOTO HOCH 33 GelirapckaTa BanyTa pHCKa OT HeDNAaroIpPHATHH ABHXEHHMA HA KYpCa Ha eBpPOTO
CIpPAMO IPYTUTS OCHOBHH BAMYTH HA MEKAYHApONHHTE (HMHAHCOBM Tla3lapy, HO He cuHWTame, ue nopoden
HefaronpuATeH e(ekT Le e onpenensiy 3a AefHocTTa Ha JIpyxecTroTo.

- Unduiaunonen puek - PUCKLT OT yBenHueHMe Ha WHQNALMATE € CBBDP3AH ¢ HAMANABAHETO HA peaiHaTa
NOKYTIATCEHa CHnad HA HKOHOMHYCCKHTE cyﬁekm H €BCHTYATHaTa obe3ueHKka na AKTHBWUTE, OCHOMHWHHUPaHN B
mecTHa Banyra. CHeTeMaTa Ha BanyTeH 60pA KOHTPONHpPa NapHYHOTO NPEANArade, Ho BhHIIHHM (AKTOPH MOTarT Aa
OK@KaT HATHCK B M0COKA Ha YBENMMEHHME HA LCHOBUTE HMBA. UIEHCTBOTO Ha CTpaHaTa HH B ERponeiickus Chilo
e Bb3AeHiCTBa B OCOKA MOCTENEHHO UIPABHABAHE Ha BBTPELIHUTE LEHH ¢ Te3M HAa OCTaHANMTE CTPAHH-YIEHKH.
KbM HacToAlnuA MOMEHT 00a4e U KaTo LANO MEXAHU3MBT Ha BanyTeH SOp OCHTYPABA rapaHiny, ue HHdnanuaTa
B CTpaHaTa WE OCTAHE MO KOHTPOJ M HAMA Aa HMa H66H8FOHPHBTHO BIHAHHE.

- Monurnueckn puck - TTONATHHECKHAT PUHCK € CBBP3aH ¢ BB3MOKHO BB3HUKBAHE Ha BLTPELWHONOIHTHYECKH
chrpeceHua W HeGnaronpuATHA NPOMAHA B CTONAHCKOTO 3akoHonarenctso. To3H pHCK € CBbp3aH
BB3MOMHOCTTA NPABHUTENICTEOTO Ha €iHa AbPXAaBA Jd CMEHH DOJIMTHKATA CH W B Pe3YJTAT Ha TOBA Na3apHara
HHBGCTHUMOHHA Cpeaa, B KOATO paﬁom"r APYXECTRATA Aa C€ MNPOMCHH HeGJ'laFOl'[pHﬂTHO, 4 HHBECTHTORWTE Oa
noxecar 3ary6u. Bbharapus € ¢paBHATENHO cTabUnHA NOAWTHYECKH, ACKONKOTO HMa KOHCEHCYC B ODLIECTROTO H
OCHOBHHTE TIONMTHYECKH CHIM 10 OTHOWEHME OCHOBHMTE HACOKH Ha MKOHOMMYECKATA MOJHTHKA M
OBJITOCPOYHATA OPHEHTAUMS HA CTpaHaTa. ETO 3all0 MOIHTHYECKMAT PUCK C& OLEHABA KATO HMCLK M HE ce
OYAKBAT 3HAYHTENHH DPOMEHH B NOAUTHKATA Ha MPABHTENCTBOTO.



JEBUTYM HHBECT ALCHL
JAOKJIAJ 3A NEHHOCTTA
3a mepBOTO TpUMeceune na 2016 T.

- Apyra cHcremuu puckope - JleiiHoctra Ha [lpyxecTsoTo mMoxke na Obae NMOBAMSAHA M OT M3MCHEHUA B
CBETOBHATA M PErMOHAJHA MKOHOMHYECKA M TOJIMTHYECKA KOHIOHKTYpA. 3a0aBfiHeTO HA CBETOBHOTO WAH
PErMOHAAHO MKOHOMMUECKO PA3BMTHE, BOSHHY NEHCTBHSA, MPAKIAHCKO HENONYMHEHHE, IPUPOHH OeaCTBHA WiH
Apyry GopeMakopHH o0CTOATENCTBA MOTAT 3HAYUTENHO g 3aTpYAHsT Hpy:eCcTBOTO NPH OCBLISCTBARAHE HA
nocTaBeMuTe 0T Hero uedaH. TpyaHOCTTa 3a NMpeiBIXAAHE HA TE3H CHLOMTHA M HEBBLIMOMHOCTTA HA IBIHO
3aCTPaxoBaHE Halara M3NON3BAHETO HA TpelM3eH 00AX0/ NpPH aHanM3a Ha HaniuHata UBGOpMallds,
JavBepcurKauya Ha nopTdeisia OT BIEMaHMIA, KAKTO U ONpejensHe Ha MporpaMa 3a ACHCTBHA MpH Bb3HHUKBaHE
HA KPHU3HCHA CHTYaLHs.

Januu 3a JIupexTopa 3a BPH3KH ¢ HHBECTHTOPHTE
Huxonait Kocraguuos Koctos, rp. Cotma, paiion Tpuaguua, yn. Enoc Ne 2, Ten. 460 64 13

Ipomeny B NEHATA HA AKNHHTE HAa APYKECTROTO
AKIIMHMTE Ha JIPYXECTBOTO [OCAEIHO C& ThpryBaHH npy uena 1,016 nera 3a 1 Bpoi akums.

¥Ynparienue

CerinacHo neficTsaumms THProBoky 3akoH B Bwarapusa, keM 31 mapr 2016 r., Jlebutym musect” AIUCHL e
AKIMOHEPHO APYKECTBO ¢ EJHOCTENIEHHA CHCTEMA HA YIPABRIEHNE.

Kbm 31 Mapt 1., CBBETLT Ha AHPEKTOPUTE €€ ChCTOY OT CAEAHWTE UNEHOBE:

Braaumup ['eopries Kotaapcku

Tonn Emunoe Kocren

bopucnae Knpnnos Huknes

Hampimutenen Jupekrop Ha OpyxecTeoTo ¢ Bnanmmup Neoprues KoTnapckn

OTropopHOCTU Ha PEKOBOACTBOTO

Cnopen 6bArapeKoTo 3aKOHOAATENCTBO, PHKOBOACTBOTO C/16Ba Ja M3rOTEA (JMHAHCOB OTHET 32 BCAKA PUHAHCOBA
roaMuaa, KOWTO Aa AaBa BAPHA M YSCTHA MPEJCTaBa 33 (PMHAHCOBOTO CHCTOAHME Ha JIpyKeCTBOTO KbM Kpasa Ha
roanHaTa, GHHAHCOROTO MY NPEACTABAHE H NAPHYHHTE My NOTOLA.

PLKOBOICTBOTO NOTRbLIMKIABA, Ue € NPWIArano MocAe]0BATENHO AASKBATHH CUETOBOJHM MOJUTHKH MpPH
M3TOTBAHETO Ha (PMHAHCOBMA OTYeT KbM 30 10HW W € HanpaBuio pasymdn M TPENNasiHBH IMPeUeHKH,
NPEANONMKEHNA 1 IPHONIMINTENIHN OLCHKH.

PBKOBOACTBOTO CHINO MOTBBPKIABA, 4Ye Ce € NPHABMKANO KbM NEHCTBALMTE CUETOBOJHH CTAHIAPTH, KATO
(MHAHCOBMA OTYET € M3rOTBEH HA NIPHHLNNA Ha JelCTBAIIOTO NPEATTPHSTHE.

PLKOBGACTBOTO HOCH OTrOBOPHOCT 32 MPABMIIHOTO BOJAEHE HA CHETOBOAHWTC PETUCTPH, 3a 1e1ech0o0pasHoTo
YNPaBJcHUE Ha aKTHBUTE # 3a NpeAlpHEMaHeTo Ha HeoOXOIMMHUTE MEPKH 3a u30ArRAHE W PA3KPHUBAHE HA

€BSHTYANHH 3nwmp~ymxwpeﬂﬂomw_,
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BnanHan KoTnapcku
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